30 September 2009

ASX ANNOUNCEMENT
DIVIDEND REINVESTMENT PLAN - ISSUE PRICE

OneSteel Limited (ASX:OST) advises that the issue price for determining the
number of shares to be allotted to shareholders who have elected to participate
in the Dividend Reinvestment Plan (DRP) in respect of the final dividend
payable on 15 October 2009 is $3.23 per ordinary share. No discount applies
to the DRP.

OneSteel Limited announced a final unfranked dividend of 4.0 cents per

ordinary share on 18 August 2009.
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Kara Nicholls

Company Secretary

For more information on recent announcements of OneSteel Limited go to www.onesteel.com
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